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HSBC Premier World Elite™ Mastercard® Summary Box

The information contained in this table summarises key product features and is not intended 
to replace any terms and conditions.

APR
Representative 100.2% APR variable (including annual fee of £290).

Interest rates

Transaction Type Introductory Rate Monthly Rate Annual Rate

Purchases N/A 2.209% 29.9%

Cash advances N/A 2.209% 29.9%

Balance transfers N/A 2.209% 29.9%

Interest-free period

Maximum 56 days for purchases if you pay your transaction balance (the amount you owe 
excluding any instalment plan) in full and on time. If you have an instalment plan, you’ll also 
need to pay the monthly instalment and fee.

Interest charging information

We won’t charge interest on any purchases shown in a statement if you pay the full 
transaction balance and any monthly instalment plan payments by the payment due date. 
Otherwise, the period over which interest is charged on purchases, cash advances and 
balance transfers will be:

• From: Date charged to your account.

• Until: Paid in full.

Allocation of payments

We apply your payments in a certain order if the amount you pay in a month is less than the 
full amount you owe. We explain the order below.

1. To any overdue minimum payments (we call these ‘arrears’).

2. To the minimum payment for that month.

3. To any monthly instalment (or instalments) and instalment plan fees.

4. To the rest of the transaction balance. You can find that amount in your statement.

5. To any transactions, interest or charges that haven’t yet been included in your statement.

6. To any instalment plan balances that are left.



In each case we apply payments first to amounts that we charge the highest interest rate on 
before we apply them to amounts charged at lower rates or zero interest. We always pay off 
interest and charges first.

Sometimes amounts are charged at the same interest rate. If that’s the case, we’ll apply 
your payment to the oldest amounts first. If you have more than one instalment plan we’ll 
apply the payment against them in the order they were added to the account, starting with 
the plan that has been on the account longest.

Minimum repayment

We explain below how we work out the amount of your minimum payment. It’ll be the 
highest amount that we work out from the three options below:

1. The total amount of:

— interest added to the account since your last statement; plus

— any default charges (this is a charge that applies where you’ve broken the agreement, 
for example, you pay late); plus

— 1% of the rest of the amount you owe.

2. 2.5% of the full amount you owe.

3. £5.

Credit limit

• Minimum credit limit: £5000.

• Maximum credit limit: subject to status.

Fees

There is an annual fee of £290 for the primary cardholder and £60 for each 
additional cardholder.

Charges

• Cash fee: 2.99% of the cash or cash-related payment (minimum £3). 

• Balance Transfers: as set out in any offer made to you.

• Instalment plans: before you take out an instalment plan, we’ll tell you the fees that apply.

Foreign Usage

Payment Scheme Exchange rates can be found at 
mastercard.co.uk/en-gb/personal/get-support/convert-currency.html.
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One or more of the following may apply:

• Non-Sterling Transaction Fee: 

— 2.99% of the transaction amount in Sterling (rather than the currency of  
the transaction). 

• Cash Fee: 

— 2.99% of the cash or cash-related payment (minimum £3).

Default fees

• If you’re late making the minimum payment:

— £12.

• If you’re over your credit limit (even if we’ve allowed you to go over): 

— £12.

• If a payment is returned unpaid: 

— £5.

• If we need to enforce repayment, including legal and tracing costs: 

— Our reasonable costs.

Repayments

For a purchase of £1,000 on your HSBC Premier World Elite™ Mastercard®

Illustrative example (includes introductory rates)

Monthly Payment Minimum 
payment each 
month

£50 payment 
each month

£100 payment 
each month

Taking into account 
introductory rates, 
how much interest 
will you be charged 
in the first year?

£220.61 £184.12 £113.05

How much interest 
will you be charged 
in the second year?

£225.48 £102.61 £0.00

How long would 
it take to clear the 
balance?

20 years 2 years,  
2 months

1 year
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The above example assumes that:

• You make the transaction on 1 January and you make no further transactions.

• You always make the payment on the 15th.

• Your statement is produced 31 days after you make the purchase.

• Interest is calculated based on the representative 100.2% APR variable and introductory 
rates are included.

We recommend that you pay more than the minimum payment if you can. If you 
make only the minimum payment each month, it will take you longer and cost you 
more to clear your balance. This is shown in the example above.

Recurring Transactions

A recurring transaction (sometimes called a continuous payment authority) is a series of 
payments you agree to be collected from your card by a retailer or supplier (for example, 
insurance cover). You’ll have an agreement between you and the retailer. The Direct Debit 
Guarantee doesn’t cover these transactions.
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Accessibility
If you need any of this information in a different format, please let 
us know. This includes large print, braille, or audio. You can 
speak to us using the live chat on our website, by visiting one of 
our branches, or by giving us a call.

There are also lots of other options available to help you communicate with us. 
Some of these are provided by third parties who are responsible for the service. 
These include a Text Relay Service and a British Sign Language (BSL) Video Relay 
Service. To find out more please get in touch. You can also visit: hsbc.co.uk/accessibility 
or: hsbc.co.uk/contact.

hsbc.co.uk

HSBC UK Bank plc. Registered in England and Wales with number 09928412. Registered Office: 1 Centenary 
Square, Birmingham, B1 1HQ, United Kingdom. Authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Our Financial Services Register number is 765112.

HSBC UK Bank plc, Customer Service Centre, BX8 1HB.

RFB1537 MCP58547 WA ©HSBC Group 2024. All Rights Reserved.

https://www.hsbc.co.uk/
https://www.hsbc.co.uk/accessibility
https://www.hsbc.co.uk/contact
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